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1| This is a Book of First Entry, Ledger and Trial Balance Question.

Ansver allparts o this question:
(A) O 1 January 2012, the sharcholders of PARK Lid, a musical instruments business, invested
€200,000in the company.
Record thistransaction i the Anslysed Cash Book and Share Capital Account of PARK Lt
)

Record the following Credit Transsctions n the Purchases and Purchases Retums Books
of PARK Lid fo the month of January 2012.

Post elevantfiguresfrom the books o the ledger accounts
1012 Purchased goods on cedit fom CROKE Lud  Ivoice No.33 €32000 + VAT 23%
17012 Purchased goods on crdit fom GAA Lid Invoice No. 78 €65.000 + VAT 23%
917012 Retumed goods o CROKE Lid Cradit Note No. 4. €13.000 + VAT 23%
ay
(©) Record the following Bank Transactions fo the month of January 2012 inthe
Anslysed Cash Book of PARK L. Post elevant fgurestothe Ledger Accourts.
Note: Analyse the Bank Transactions using the following money column headings:
Debit (Recepts) Side:  Bank  Sales VAT Share Capial

Credit (Payments)Side: Bank  Pumhases VAT Wages
20012 Sales lodged 73,800 €600 + VAT €13300)
00 Paidwages (ChequeNo.7) € 9,000

2012 Sharcholderinvested €40,000 and this was lodged  Receipt No. S

1612012 Purchases forresale (Cheque No.§)  €28,000+ VAT 23%
a6

(D) Balance the accounts o the 31 January 2012 and extrsct a Tris Balance as o that dst.
®
(40 marks)
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Thivis 2 Nosk of Pirst Knicy, Lodger and Trisl Bulsnce Questios

Answer al ares o this quesion:
JONES Lid, a caraccessriesbusincss, hadth fllowing balances n s General Journal on
lanuary 2011
GENERAL JOURNAL
T or | o
pate Detals € €
O [ Butdings Gy [ 500,000
Dehror KIREY T2 b | 20000
Onfimary Share Capial oL I
e Liniie and Shre Capial of JONES L i e T T

() Postthe baances inthe sbove GeneralJournl to the elevant edger sccounts.
@
(B) Recondth following Crdit Transacions i the Sacs and Sales Retums Books of
JONES Lid forth month o January 2011 Pos elvant iguresfrom the books o the

dger accounts.
S/2011 Sold goods oncredt 0 KIRBY Lid Ivoice No. 50 €24000 + VAT 21%
MI2011 KIRBY L retumed goods Credit Note No. 12 €12000 + VAT 21%.

ay
(©) Recondth following Bank Transactions fo the month of Jamuary 2011 i the Analysed.

(Cash book of JONES Lud. Post reevant igures 1 the Lodgr Accounts.

Note: Anayse the Bank Transactions uing the folowing money column headings:

Debit (Recelps)Side: Bank Sales VAT Debiors  Share Capial

Credit (Payments)Side: Bank  Purchases VAT lnsurnce.

I Puchasesforresle  (ChequeNo)  €60.000-+ VAT21%
011 Sharchobder invested €30.000 and this was odged. ReceiptNo. 1
10N Paid Insurance (Chequeno.2)  €12000

190201 Cash Sales lodged €96.500 (€50,000 + VAT €16,500)
W0 KIRBY L pid €50.000 and tis was lodged. Receipt No. 2

an

(D) Balance th accountson the 31 January 2011 and extracta Trial Blance a at that date.
Il
(40 marks)
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SMITH L, clothing company,had the folowing balances i s General Journal on 1 May 2010

GENERAL JOURNAL
D Detais FT oo | o
€ €
7300 | Machineny oL [0
Debior: KENNY T8 DL 15000
Bonk ACE 0000
Ondimry Share Capial oL 255000
et Liahliies and e Capial oy ST [l s e 65000 [ 268000
(A) st the balances i the shove Geners Journal o th relevantkdger accounts
and Analysed Cash Book. @

Post th relevant figurs rom the Sales nd Purchases Books below 10 the Ledger Accauns.

SALES BOOK
D Dot TavaiceNo. | F VAT | TOTAL
€ €
TS0 | CLARKE L = [oC 0 [ o
250512010 [ KENNY Lid 5o D FERET)
ST T
oL
PURCHASES BOOK
D Dot TavaiceNo. | F | NET VAT | TOTAL
€ € €
TS0 | LARKIN G = Ja] s | ow | sew
oL ren

)

(© Record the following Bank Transaction for the month of May inthe Ansiysed Cash Book (ACE)
Of SMITH L. Post rlevant fgures o the Ldgr Accounts.

Note: Analys th Bank Transacions usin the following money headings:

Debit (Recepis) Side:  Bank  Sales VAT Debions
Credit (Payments) Side:  Bank  Purchases VAT  Crediors  Wages
SS010 Cash Sales odged €72.600 (660,000 + VAT €12,600)
NS00 Purchases forresle ChegueNo. 1 €26000 ~ VAT21%

INS2010  Paid wages ChequeNo.2 € 5000
2052010 PudLARKINLY  ChequeNo 3 €25000

28/S/2010  Received €20,000 from CLARKE L and this was lodged. Receipt No. 45
an

(8 Batance the accounts on 31 May and exiracta Tral Balance a i that dat. ©

(W0 marks)
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‘This is a Final Accounts and Balance Sheet Question.

Answer all pars of this uestion:

“The following TrialBalance was xtracted from the books of TOP Lid, a hardwar: shop,on
31 Decembe 2012. The Authoised Shar Capial i 450,000 €1 ordinary shares.

TRIAL BALANCE OF TOP Lta o o
a5.0n 31 December 2012 € €

Opening Stck 010012 0000

Purchases and Sals Toi000 | 0000

Cariage owards 6000

Commision receivable 5000

Adverising 6000

nsurance 0700

Wages .00

Buildings 350,00

‘Machinery 160000

"Debiors and Crediors 5000 7000

Can S0

Bank Overda 10000

30 Year Loan 50000

Dividends Paid XD

Reserves (Profi and Loss Balanee) 0000

Tssuod Share capial: 370,000 €1 Ordimary Shares 70000
o0 | w5000

(A) You ar required 1o prepae a Trading, Proft and Loss Appropriaton Account of TOP
L for the yearending 31 Decemiber 2012 and 3 Balance Shee 4 on tha date.

Youare given th fllowing informaton ason 31 December 2012.

@) Closing Stock o0
() Commission Reccivable due € 1,400
Advertising due €000
nsurane prepaid €130
Deprecason: Buildings 2%
Machinery 15%

@)

(B 16TO0P L requird aiional finsne how much could it ris from the s of ordinary
shares?

)

(40 marks)
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1% Mark
Trading, Profit and Loss Appropriaion Accountof
€ € €
Sales 310000 %
Less Cost of Sales
/1012 Opening Stock 10,000 %
Purchases 104,000 %
Carriage Tawards 6000 %
CostofGoods Availile o 0000
31122012 Less Closing Stock 2000 | 108000 | %0
GROSS PROFIT 20200 | 2014
'Add Gains
‘Commission Receivable 5000 %
Q8 CommsionRecehable L PP
211,400 0
16000 B
‘Add advertising duc. 400 | 20000 G
Tnsurance 10700 %
Less insurance prepaid 1300 | o400 G
Wages 67.000 %
Deprecition: Buildings 9500 %
Machinery 20000 | 33500 | 19900 | #AHO
NET PROFIT 81500 | 3(1+2)
Less Dividends paid 33,300 %
48200 0
"Add Opening Reserves 60,000
RESERVES 108,200 0

19%m
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Balance Sheet o TOP L s on 317122012
Frxen assers Cot | peprcoion | v
Buildings 380000 9500 30500 | hrits
Machinery 160,000 24,000 136000 | res
Total Fixed Assets 540000 33,500 506500 | s
CURRENT ASSETS
Closing Stock 12,00 A
Deblors 15000 A
Cash 3000 A
Comission Receivable due 1400 A
Insurance prepaid 1300 2,700 0
Less CURRENT
LIABILITIES
Bank Overdraft 10,000 A
Creditors 1700 A
Advertsing duc 4000 31,000 0
WORKING CAPITAL 1700 0
TOTAL NET ASSETS 508,200 A
FINANCED BY AUTHORISED | 1SSUED
450,000 €1 Ordinary Shares 450,000 370000 141
Add Reserves 108200 %
'Add Long Term Liabilitis
30 year Loan 30000 A
CAPITAL EMPLOYED 508,200 A

14
®
‘Amount of Finance thatcan be aised Mark

€000
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TR S T AT ST B ST ASRER -

Anser all pares o this quesion:

“Thefollowing TrialBalance was extrcted from th books of FOLEY Lid, a furnitars
Shop.on 31 December 2011. The Authorised Share Capita s 400.000 €1 ordinary shacs,

TRIAL BALANCE OF FOLEY Ltd o o
5 0n 31 December 2011 v €

Fuchases and Sale 0000 Ti0000

Opeaing Stock 11011 S0.000

Carriage Inwards 0000

Commission Recevable 000

Dehtorsand Credtors 0w 5000

Wagss S6000

Tnsurance 9000

Buldings ST0.000

Fhotor Veeles 000

Bank Overdt o0

Cash T

S0 Yosr Lo o0

Equpe o000

Dividends pa 30000

Reserves (Profi and Loss Balanes) )

Tssued Share Capital: 300,00 €1 Ordinary Shres So0.000
o 657,000

() You are requird o prpare a Trading. Proft and Loss Appropriation Accountof
FOLEY Ll forthe yearending 31 Decermber 2011 and a Balance Sheet a on that date.

Youar given the following information as on 31 December 2011

Closing Stock. 000

Wages duc et

osurance prepaid €100

Commission Receivable due € 3,500

Depreciaion: Motor Vehicles  124%
Equpment 1%

(®) Explain th tem “depreciation’”

@)

©
0 marks)
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‘Trading, Profit and Loss Appropriation Account of FOLEY Ltd for the year ended 31/1212011
Sales 240000 |y
Less Cost OF Sales
1/172011 | Opening Stock 30,000 %
Purchases 90.000 %
Carriage Inwards 10,000 %
130,000 0
3171272011 | Less Closing Stock 20,000 10000 [y+0
Gross Profit 130000 [141
Add Gains
Commission Receivable 12,000 %
add Commission Receivable duc 3,500 15500 [yen
145500 [
Less Expenses
Wages 56,000 %
add Wages due 14,000 70,000 we%
Insurance 9.000 %
less Insurance prepaid 1,200 7.800 win
Depreciation: Motor Vehicles 10,000 %
Equipment 7,500 17,500 95300 |ususo
Net Profit 50200 [1+2
Less dividends paid 30000 [y
20200 o
Add Opening Reserves w0000 [
Reserves 60200 o
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Balance Sheet of FOLEY Ltd as at 31 /1272011 15%
€ € €

Fixed Assets Cost Depreciation NBY

Buildings 310,000 30000 %7

Motor Vehicles 50,000 10000 000 | %+h T

Equipment 50,000 7500 XTI e

Total Fixed Assels 330,000 17,500 XTI R

Current Assets

Closing Stock 20000 @

Cash 2000 7

Debtors 25,000 @3

Insurance prepaid 200 B3

‘Commission reccivable duc 3500 1700 B

Less Current Lia

Creditors 25000 A

Bank overdraft 7.000 @3

Wages due 13,000 3000 A0

Working Capital 7700 |0

“Total Net Assets o2 | %

Financed By Authorised Issued

400,000 €1 ordinary shares 900,000 300,000 =1

Add reserves 60200 A

Add Long Term Liabilities

30 Year Loan 70,000 A

Capital Employed 00200 | %
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4. | Thisis a Final Accounts and Balance Sheet Question

Answer al ares o this quesion:

“The folowing TrialBalance was extracted from the books of BRADY L, a hardware busines,
on 31 December 2010. The Authorised Share Capital is S00.000 €1 ordinaryshars.

TRIAL BALANCE OF BRADY Lid or o
a5 0n 31 December 2010 € €

Purchases and Sales T0000_| sto000
Opening Stock 12010 2000
Tmport Dy 500
Increst Receivable X
Debiorsand Crediors St | isoo
Tnsurance 5000
Vi 5500
Motor Veheles 0000
Buid 5 000
ank 19,000
25 Year Lo 0000
Can 00
Niachinery 0000
Dividends paid 11000
Rescrves (Pron and Loss Balanee)
T Share Capial 350,000 €1 Ordmary Shares

KT

(A) Youare required to prepare a Trading, Profi and Loss Appropriation Account
Of BRADY L orthe year cnding 31 Decemmber 2010 and 2 Balance Sheet.
3500 that dte.

‘Youare give the following informaion ason 31 December 2010,

@ Closing Sock. 25400

) mport Duty duc €150

i) surance pepaid € 3m

) erest Recevabledue € 1200

) Deprecistion: Motor Vicles 12%
Machinery 10%

a5
(B Caleust the rate of ividend using the folowing formuls:

Dividend Paid_ 100
Tssued Share Copial 1 ©
40 marks)
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Q4 Final Accounts and Balance Sheet Question

@
% 1 % Mark
Trading, Profit and Loss Appropriation Account of BRADY Lid for the year ended 31/1212010
€ € €
Sales s1000 |%
Less Cost of sales
0110172010 | Opening Stock. 32,000 %
Purchases 270000 %
Import Duty 3500 3
‘add Tmport Duty due 1500 5300 G
‘Costof Goods Avalable for Sale 307300 0
311272010 | Less Closing Stock 25400 | amiow [%#40
Gross Profit 28100 |7
Add Gains
Intrest Receivable 2400 3
‘add Tnerest Receivable due 1200 B0 |#E
S0 [0
Less Expenses
Insurance 23000 %
s Tnsurance prepaid 3200 19500 B
Wages 83500 %
Depreciation: Motor Vehicles 6000 %
Machinery 15,000 20000 | 124300 | FAH
Net Profit 740 |3
Less Dividends paid 3000 |%
1500 |0
'Add Opening Reserves 2000 |%
Reserves %

166300
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Q4(A) contd.

% T % Mark
Balance Sheet of BRADY Lid ‘a5 on 3171272010
€ € €

Fixed Assets Cost Depreciation NBV
Building: 265000 | e 285000 [k
‘Motor Vehicles 50000 6000 EET A
Machinery 150000 15,000 135,000 | et
Total Fixed Assets 485000 2100 E
Current Assets
Closing Stock 25400 7
Deblors 31000 A
Cash 12,000 A
Bank 19.000 A
Interest Receivable due 1.200 A
Insurance prepaid 3200 1500 T
Less Current Liabiliies
Creditors 8000 A
Import duty due 1.500 550 T
‘Working Capital 730 o
“Total Net Assets S630_[%
Financed By Authorised Issued.
500,000 €1 ordinary shares 500,000 350,000 151
Add reserves 16,300 %
"Add Long term Liabilifies
25 Year Loan 20000 A
‘Capital Employed Sean0 %

®)

Formula Workings Answer Mark

‘Dividend Paid x 100% €14.000 x 100% % R

Issucd Share Capital
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“Thisis a Book of First Enry, Ledger and Trial Balance Question.

Answer il part o this question:
OXO Lid, a machincry business, hd bosh credit and cashtransaction during the month of May 2013.
(A) Record the following Credit Transactions in the Sals and Sales Returns Books of OXO Ltd forthe
month of May 2013,
Post relvant figures from the books o the leder accounts.

USR03 Sold goods on credit o KP Lid Invoice No. 11 €26000 + VAT 2%
U013 Sold goods ncredit 0 SLDLid  voiee No. 12 €14000 + VAT 23%
INS013 KPLuretumed goods 0 OXO LW CreditNoteNo.3 €160+ VAT 23%

as

(B) Record the following Bank Transacions forthe month of May 2013 i the Anslysed Cash Book
ofOXO Lid.

Post relevant igures o the Ledger Accounts.

Note: Anslysethe Bask Transactons using th following morey column headings:

Debit (Receipts)Side:  Bank  Sales VAT ShareCepil  Debuors

Credit (Payments) Side:  Bank  Pumhases VAT Wages
4S013 Sharcholder invested €60,000 and this was lodged ReceiptNo. 1
1USR013 Puhases forresale  (ChegqueNo. 1) €24000+ VAT 23%

5013 Paidwages (ChequeNo2)  €1200

26052013 Sales lodged. €34,40 €25,000 + VAT €6.440)
3USR013 SLD Lid paid €10,000 and this was lodged. Receipt No. 2

a9

(©) Balance the accourts anthe 31 May 2013 and extract s Tri Balance a at that de

©
(40 marks)
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Question 1: Books of First Entry, Ledger and Trial Balance of OXO Ltd

-5
Sales Book of OXO Led (4

Date - Tavoice NET VaT Toral

2013 Details No. |F € € €
15 XPLd T [DL[ 3600 5080 | 31980
75 SIbL@ T [DL[ 14000 330 | 1730
30.000 9300 | 45.000

oL
7 T0:-7)
Sales Returus Book of OXO Led (24)

Date Credit NET VAT Total
2013 Details NoteNo. | € € €
185 XL 5 [BL] 1Lew 3668 | 14268

7 % A %

Analysed Cash Book of OXO Ltd Debit Side (4%)

Date | Details | Receipt | F | Bank | Sales | VAT | Share | Debtor |  Mark
2013 No Capital
am € € € € €
45 [ShareCapital | 1 [ GL| 60000 60.000
265 [ Sales GL| 34440 | 28000 | 60
315 [SLDL@ 2 [DL[ 1000 10000 | I
T04.440 ] 38,000 | 640 | 60000 | 10.000
16| Balance BD 57.7120
Analysed Cash Book of OXO Ltd Credit Side (429
o Cheque Bank | Purchases | VAT | 1. Mark
ate | Do he B Wages
2013 ails B €
(m) € € €
Purchases 1 oL [l2os20| 24000 [s5520
Wages 2 oL | 720 7300
Balance CD B0 24000 |ss20| 7200
67.120

104240
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" Towl |[ Date " Toal | Mark
2013 | Derall £ € [lams | Dl | F | "
GENERAL LEDGER OF OXO Ltd
‘Ordinary Share Capital A/C
45 | Buk ACB [ 60000 7
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Total Net
sus | Sl SB | 40000 1
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Sales Returns AIC
TomrNet TL.600]
sus | poali SRB 1
VATAC
sy | S acB | 550 [[sus [ creditsates | sB | o200 | 1er
Purchases «
315 | Sales Returns | SRB | 2668 ||315 | CashSales | ACB| 6440 | 11
315 | Balance CD 7452 7
5640 560
16| Balnce BD 7452
Wages AIC
75 |Bak ACB | 720 1
'DEBTORS LEDGER OF OXO Lid.
KP Ld A/C
5 [Sle SB[ 310% [[185 | Salesretums | SRB | 14268 | I-7
315 | Balance CID 17.712 1
31580 31580
U6 |Balance BD 71
SIDL@AC
75 [Sile SB[ 17220 || 315(Bak ACB[ 10000 |17
31/ | Balance D 7220 1
72350 720
U6 | Balance BD 7220
Total Marks §il
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(C) Books of First Entry, Ledger and Trial Balance of OXO Ltd contd.

‘Trial Balance of OXO Led as on 31/5/2013

3 53
€ €
Bak 67.720
Purchases 24000 %
Wages 7200 B
KPLu Y %
SLDLuY 7220 B
Sales Returms 11600 %
Stare Capitl 50.000 %
Sales 65.000 B
VAT 7452 %
135452 135452
Marks Summary
Ledger | ges R‘::’:“‘E“ A?:fd ol | Dates | Folios | Total
17 3 2% 9 [ 3 T £





