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On the 16th May 2000, Harney Computers Ltd., Cork Road, Carlow, sent an Order No. 9 to Computer Supplies
Ltd., Sligo, for the following goods :

; 10 HP Scanners @ TR£100 each excluding VAT

5 HP 520 Printers @ IR£200 each excluding VAT

'I'heguadsnrdmdmin:tockandon?.!!thmylﬂmmdeﬁmﬂdby(}ompum Supplies Ltd, An Invoice No. 23
accompenips the goods. Trade discount is 30% and computer accessorics are subject to VAT at 21%.
Harney Computers Ltd. paid for the goods, by cheque, on the 3rd June 2000, and Computer Supplies Ltd, issued
a receipt, sigted by Sally Kelly, on the 5th June 2000,

(A) Outline how Computer Supplies Ltd. should treat outgoing invoices and receipts. (12)
(B) From the above details complete Invoice No. 23 and Receipt No, 45 on the blank document sheet supplied
with this paper. (15)
(C) Record the invoice sent and the receipt issued in the Sales Day Book and Analysed Cash Book of Computer
Supplies Ltd,, provided on the separate sheet supplied with this paper. (13)
(40 marks)
For use with QUESTION 2 (B)
INVOICE NO: 23
Tel. (071) 60312 Computer Supplies Ltd., Sligo VAT Reg. IB221154
To: DATE:
Order No.
Quantity Description Unt: e Total (x, VAT)
Total (Ex. VAT)
Trade Discount
VAT
B & OB Total (Incl. VAT) Il
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For use with QUESTION 2 (B)
RECEIPT No: 45 |
DATE: Computer Supplies Ltd., Sligo
RECEIVYED FROM:
THE SUM OF: IRE
With Thauks Signed: (Accounts Department)
For use with QUESTION 2 (C)
SALES DAY BOOK Page 1
Date Details Invoice No, | F NET VAT ‘| TOTAL
# [
ANALYSED CASH BOOK (DEBIT SIDE) Page 2 \
Date Details Receipt No. | F Bank Debtor
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(A) Give two reasons why businesses try to have few complaints about their goods or services,
(6)
(B) Set out a suitable procedure for dealing with customers’ complaints. (6)
(C) On 5 May 2001, WEST Ltd. a clothing manufacturer, received a letter of complaint
from one of its customers, LIFE Ltd., Top Street, Sligo. In the letter from LIFE Ltd., it
was stated that twenty shirts, which had just been delivered, were torn. The price per shirt
was IR£20 excluding VAT.
WEST Litd. issued a Credit Note, No. 16, on 25 May 2001,
Trade Discount was 25% and VAT was 20%.
Complete this eredit note on the blank document sheet supplied with this paper. (11)
(D) Record the credit note issued in the Sales Returns Book and in the Sales Returns, VAT
and LIFE Ltd. accounts, provided on the separate sheet, supplied with this paper.
(17)
(40 marks)
For use with QUESTION 2 (C)
CREDIT NOTE No. 16
WEST Ltd.
Joyce Street, Tel. 01 23434565
Dublin VAT Reg. IE 234345
To: Date :
Order No. 71
Quantity Description Unit Price Total (Ex. VAT)
Total (Ex. VAT)
Trade Discount
VAT
E & OE Total
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For use with QUESTION 2 (D) :
Sales Returns Book ( Page 1)

NET VAT TOTAL

Date Details Credit Note No. | F IRE IRE IRE
Amount Amount

Date Details F IRE “ Date Details F IRE

Sales Returns A/C (p.1)
VAT A/C (p. 2)

|

|

LIFE Ltd. A/C (p. 3)

A —
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The following details refer to the sale of goods on credit by Lennon Ltd to Quinn Ltd, 13 Bridge St.,
Carlow for the month of May 2002.

On 1 May 2002 there was a balance of €850 in Quinn’s account in the Debtors Ledger of Lennon Ltd.

3/5/2002  Lennon Ltd sent an Invoice No. 3 to Quinn Ltd .............. € 2,400
6/5/2002  Lennon Ltd sent an Invoice No. 12 to Quinn Ltd.....ciindiswii €13,000
13/5/2002  Lennon Ltd received a cheque from Quinn Ltd .............. € 8,500
17/572002  Lennon Ltd sent an Invoice No. 89 to Quinn Ltd ............ € 6,700
21/5/2002  Lennon Ltd sent a credit note No. 67 to Quinn Ltd .......... € 1,200 +20% VAT
28/5/2002  Lennon Ltd sent an Invoice No. 98 to Quinn Ltd ............ € 6,500

On 31 May 2002 Lennon Ltd sent a Statement of Account to Quinn Litd.
Quinn Ltd paid the amount due on the statement by cheque.
Lennon Ltd sent a receipt No. 23 to Quinn Ltd on 11 June 2002, signed by William Lennon.

You are required to :
(A)  List three checks that Lennon Ltd should carry out before sending out their statement,  (6)

(B) Complete the Statement No. 30 sent by Lennon Ltd on 31 May 2002 on the blank statement
document supplied. (17

(C) Complete the Receipt No. 23 issued by Leanon Ltd on 11 June 2002 on the blank receipt
document supplied. (10)

(D) Record the issuing of the Credit Note No. 67 in the Sales Returns Book on the blank

bookkeeping sheet supplied with this paper. )]
(40 marks)
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For use with QUESTION § (B)
STATEMENT No. 30
Lennon Ltd, )
Mountain View,
Carlow
To: Tel, 0503 94613
VAT No. IE33423
Account No. 76
Date
DATE DETAILS DEBIT CREDIT | BALANCE
Amn‘lznt Due
For use with QUESTION 5(C)
RECEIPT No.: 23
DATE: Lennon Ltd, Mountain View, Carlow.
RECEIVED FROM: — =
€
THE 8UM OF;
With Thanks Signed: (Accounts Department)
For use with QUESTION 5 (D)
SALES RETURNS BOOK Page 1
Date Details Credit Note No. F |NET VAT TOTAL
b
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On 16 April 2003, COONEY FURNITURE Ltd, Athlone, Co. Westmeath senit an Otder No. 3 to
MUNSTER FURNITURE Ltd, Limerick, for the following goods:

20 Solid Pine Doors @ €50 each excluding VAT
30 Bedroom lockers @ €20 each excluding VAT

The goods ordered are in stock and on 5 May 2003 are delivered by MUNSTER FURNITURE Ltd.

An Invoice No. 55 accompanies the goods.
Trade discount is 25% and furniture is subject to VAT at 21%,

COONEY FURNITURE Lid paid for the goods, by cheque, on 20 May 2003. The cheque was signed
by Hilary Cooney.

(A) Outline how COONEY FURNITURE Ltd should treat incoming invoices and cheques issued,

(12)
(B) From the above details complete the Invoice No. 55 and the Cheque No.1 on the blank
document sheet supplied with this paper. (15)

(C) Record the invoice received and the cheque issued in the Purchases and Analysed Cash Books
of COONEY FURNITURE Ltd, provided on the separate sheet supplied with this paper. (13)

(40 MARKS)






