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Club Accounts
Included i the ascts and isbilics o the Pearses” fctbal club on the 01/01/2008 were the fellowing:
(Clubhouse €430,000; Lund €250,000; Equipment €14,000; Bar Stock €6,200; nvestments €50,000;
Expenses dus €1,140; B Creditors €1.400; Members” subsciptions duc €800,
The following is s summary ofthe clb’s eceips and payments for the year.

‘Receipts and Pavments Account for the vear nded 31/12/2008

Receipts € Paymens €
Cathin hand LOL2008 11300 Lotioprizes 16000
Barsaes 56200 Barpurchases 39300
Subscrptions 3300 General expenses. 67.600
Inerest 900 Purchase of equipment 3700
Lotoreccipis 34600 Bar Crediors 2500
Annusl sponsorship 8000 Cash balance - 31/12/2008 25700

LGt Lasw

The rcasurr also suplied the folowing information s at 31/12/2008:

Bar Sock was €5,400
Bar Crediors were €430
‘Subscriptions prepaid were €300

() Expenses due were €1.700

(4) Equipment held on 31/1272008 to be deprecated by 10%
(4 Depreciate the clubouse by 3% of cost

Vou are required to:
(@) Prepare a satement showing the club's Accumalsted Fund on 01/0112005. )
(6) Prepare & Bar Trading Account for the year cnded 31/12/2008. ®

(© Propas the club's Income and Expendiure Account orthe year nded 3122008, (34)
(@) Pecpare th lu'sBalance Shectonthe 31/127208 a0

(©) Explin the differsnce between th balance inthe Income and Expenditure Account
and theclosin balance in the Receipts and Payments Account. ®

(100 marks)
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‘Balance Sheet of th Pearses Foothall Club 35 on 31208

Fied Assts Cost AceDep Net
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“The Clsing Balance inthe Rceips & Payments Account i the amount of money the club has t the
nd afthe year, whie e Balanc i the Income/Expenditure i the Profior Los fo he year. The
balancecan e iffrnt because expenscs duc are included n the ncome fexpeaditure account ven
hough they re oty i and herefor no inthe reseipts and payments account.
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Club Accounts
Included n the asscts and ibiltie of “Slotar” hurling club on 1/112004 were the following:
Clubhouse and land €340.000; Equipement €9,000; Bar Stck €2.900;Investmens €20,000;
Members Subscrptionsduc €300; Bar Crecitors €1,200; Expenses e €720.

The following is s summary ofthe club’s receips and paymests for the year.

Receipts and Payments Amount for year ended 31/12/2004

Receips . Payments .
Cotnimand— 11720083900 Bar Prchses 2600
Inrst 0 Purchaseof Equiprcnt a0
Subscrptons 5300 Geneal Exprscs 26000
BarSaer 0 Raie Tkemmi Pz 2500
Advenmigreccps 10300 Bar Creditons Sa0
Rafflcrcops 2400 Co Baance- 31120004 25900

8700 000

The rcasurer also spplied the folloveing information 3 at 31/12/2004:

@) Bar Stock was €2.400.
() Bar Creditors were €740,

(i) Expenses due were €450,

() Subscrptons prepaid were €900,

() Equipment held on 31/1212004 to be depreciaed by 20%.
() Deprecise Clubhouse and land by 2%.

ou are required o:
@) Prcparea satement showing thecub's Accumlsid Fund o 1/1200% )
() Prpare the club'sIcome and Expenditre Account fothe year ended 31122008, (40)
(© Prpare the cub's Balance Shect s on 37122005 a0
@ Explsinthe diftrcnce besween e closingbalanc i the Income and Expenditre Account (85
calilaed in () above ad he closing blance of £23900 i the Receipt and Payments

Account presented above. a0
(100 marks)
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‘Balance Sheet for Sliotar hurling club as on 3112/2004

Fixed Aszets Cost Depreciation Net
€ € €
ClubhouseTsnd 3400000 6500@ 333200
Equpment 15500 0@ 1
335500 S0 345600
Tavestment: 200 €
365,600
Current Aszets
Buk 259000
Barstodk 2300
28300
Creditors amount due withia 1 year
B Craditorz we
Expences due. 00
Subs prepaid we 20
Working Capital 26210
s
Financed by:
Accumslsted Fund 1112004 3741500
Add Surpls Income Expenditure 176300
Ll

ig

‘The balance i the Receipt 2nd Payments Account merely shows the smoust of czch
1o over on e ast day ofthe period covered by the ccount. An organiation could
ave cash on hand but st have unpaid bil in excess of the cash balance.

‘The balance n the Income and Expenditure Accous represents the suplus of income.
o excezs of expendituse forthe period covered by the aecount. It indicates whether s
organisaion i receiving enough income to cover it expenses for he period The.
balance hasbeen arived at after accounting for such items 2 prepayment, aceruls
and depreciation.
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Included in the assets and liabilities of the Superfast Rugby Club on the 01/012013 were the.
fllowing:

ClibhousoPiches E430.00; Equipment €57,00;avesments 15,000 Bar Stk €5200;
Bar Crtors €400, Members Subcripion prepd €90; Cash i b €19.500

You are requieed

(a) Prepare s statemensshowingthe clo's Accumalaed Fund n 0101013 o

“Thefllowing i  summsy f the clb'sRecept nd Payments o th yer 2013:

Receipts 3nd Payments Acount fo the year ended 3U122013

Receips ¢ [Paymens «
ot in hand 0112003 b Lo Prizes 200
BarSales B Purchass 00
b Lot Ressipes General Expenses a0
Subscipions Purshase of Eqipment. 00
vestment st - 600
Ammual Sponsostip Cashbalaee 31122013 100

54500

The Treasurr sso supled e llowing information s on 3UI220L3

@ Barsokensn
@) B Crodies €1.200

() Genersl Expenss e €700

() Subscripions due o members €600

(40 Expipment beld onthe 31120013t be derscised by 2%
(41 Deprcist th ClabhousfPiches by s of ot

You are required
) Prepare B Trading Accoun o th yar ended 31122013 ®
() Preprethe ' Income and Expenditre Accountfor e year ended V122013, (34)
(@) Preprs e club's Balance Shest o he /122013, )

() Eplin the dilrence berwecn h closin blanc nheIncome a Expenditur Account 33
ot n st 0 sbove s the closin blance f 647,400 i he Rceipts and Paymts
‘Acsount shown sbove. ®

(100 marks)
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6 Club Accounts
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Income and Expendifure Account for the year ending 311272013
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‘Balance Sheet of Superfast Rugby Club as on 31/12/2013

Fixed Assets
Clublouse/Pitches
Equpment

Investments

Current Assets
Bask
Bar Stock
Subs due.

Current Liabilities
‘Bar Creditors
General Expenses due

‘Working Capital
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(€)  The closing balance of €87.400 in the Receipts/Payments Account is the amovat of money the
Club has a the end of the year while the balance of €36.825 in the Income Expenditure Account
i the Profit/Susphus the club has for the year.
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Included in the assets and liablities of the Round Towers Football Club on the 010172010 were the.
fllowing:

ClibhousoPiches E37500; Equipmmnt €19,000:Bae Stock €630 Inestments 5000,
Bar Crditors €900, Members”sbicriptions due €500, Cash i hund €25 400,

You are required

(8 Pepare s satement showig h clu’s Accumulated Fund o0 011010, )

“The fllowing i sy f the chb's Receps snd Pyt o the yar 2010
Receipts and Payments Account fo the year nded 3122010

Recepts € Paymens ¢
Cahinhand 01012010 25,00 [ Loto Prizes 13000
Barsales 35500 | Bar Puchases 21200
Lot Recsips 43700 | Puschase of Euipment 2500
Ammual Sponssip 22,000 | Genra Expnses 14300
Subscrpions 19000
[—— 1500 | st Batance 311122010 96100
a0

The Treasrer s supled e ollowing nfommation s 3122010
O Bar Stk wase 00,

) Bar Cradtons wese €130

) Subsriptonspepad were €250

() Expenses du were €500

() Exuipmn ek on 311272010 o be depecistd by 205
() Depesiste the ChbbousePichs by 2% ofcos,

You are required

) Propaeat
(O Preprethe lb's Tncome and Expenditare Accountfor e yesrended V120010, (34

Teading Account forheye ended 3122010, ®

@ Prpac th club' Blance Shet an the 31/122010, a0

(€ Explsin th difeencs bt the blancs nthe ncons and Expenditre Account and e
closing balace i he Receipts ad Paymets Accoun. ®

(100 marks)
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